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& K UHV VRXWV FKHWY VRXV FKHWY & RADERWDWAXWY/

~H YRXV \DLY VRXV SBLQHP HQAHQJ DJ pV DX TXRWGLHQ GDQV GDFFRP S@AHP HQAGH QRWH WDLVRQ Gor WH GH m
6 HUMU®1 VHFWAXUDp URVSDVUDODYHF GHV VROMRQY LQQRYDQMV SRXUXQ P RQGH GXWDE®! }

&HWMA WHMRQ GrWH H VDXWDIW r VWH GIMAMFW GXH SWIDWIFXH pWITXH GHV DIIDUHVY H@ PrPH

FROXEWDOAH® | QOQWIUME DWWMQGXH GH HW SDU GHQWHP E® GHVY SDUWAHV SUHQDQMV GX JURXSH
/| DWIFRHWH  FR@ERWWAXW/ | RXUDAMHXY FCHQN HWDXWHY SUHWRVBLLHY - & >HVWQRVP P HQNVSRXU FHD

TXH ®1 * URXSH DI I LFKH HWWH GRIWGH P DIOMQUXQH VRPUDGQFH ] pUR HQYHW/ VRXWM | RUP H GH FRUXSVRQ

$ FHWH 11Q &1 SUpVHQNE RGH HWBN DXWHV SROATXHV HWGN SIRFpGXUHY HQ SOFH & KDUM ( LT XH HW
&RGH GH GpRQR®J IH ERXWAgUH  GRLYHQAT WH FRQQXV HWDSSQI XpV SDUFKDFXQ DX TXRWGHQ DX GHY

GHV FRQM BV GRUHV HWGpjI H[ LWDQW

~H VDLV SRXYRLU FRP SWHU VXU GHQJI DJ HP HQAGH FKDFXQ GHQAH YRXV FDU m F>HWSDU GDFVRQ GH FKDFXQ
GHQAH QRXV TXH QRWH GpP DUFKH VHLD HI | LFDFH HWSp UHQCH }

/ D FRUXSWRQ CH VRXI I UH DXFXCH VR@WDQFH HWDX GHY GHV UVT XHV HQFRXWXV LOHQ YD GH @ Up SXVIDMRQ
GH QRWH * UIRXSH HWGX QRP / DVWAFRHWH

5/ FS<Z . PPY
%IS-DUFVS( “ O SBM
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/H &RGH GH FRQGXMA FLDSWV ® m $PEF }

WDSSATXH GDQV VRQ LOWIWDAW | WXV OV
GLLLI HDQW HWP HP EUHV GX SHURQUHO@V RX QRQ
SDU XQ FROADWGH WDYDLO H HbDQW\VRQ DRVl
GDQV GXQH GHV VRFIpWV GX * URXSH / DWWFRHLH
IQFODQNV GV IQUPDILHY GV WDJIDULHY GV
DSSIHOAY BV SUHWDVDLLHY H[ WWUHXWY FL DSWV
QRP P pVm$ PNBCPSBUFVST }

&H &RGH GMSRQE® HQ 1WDQuDLY HWDQI@LY | DIW
SDUWAH LQBIWQM GX WPJIIPH GIWFISADUH GHV
VRFIpWEV 1 IDQuDMHY HWHWpJ DBIP HQVGL I X\p SDU
@ ' WHPVRQ GHV 5HWRXUFHV +XP DLGHV DX VHLQ GH
FKDTXH pVRE@AHP HQVHWMWM GH SWIRGXFMRQ GX
* IRXSH TXLUH@ YH GH VRQ SpUP qWH

$IOL FKDTXH &RADERWDWAXU GDQV TXHTXH SD\V
TXLO VRIW GRIW SHWRQCH@IP HQNV URVSHFMU BV
4J BV HW®N SUQFLSHV GX SVHQWN&RGH FKDFXQ

GHYDQADGRSWU XQ FRP SRWHP HQAMp WILT XH GDQV ®i
FDGWH GH VHV DFWYVgV

- e |
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3RXUVRXWM TXHWIRQ SRUBDQWXU GDSSTFDVRQ
GX &RGH FKDTXH &RMERWDWAXU SRXUD
WDGUHWHU DOMUDWYHP HQWj  VRQ 0 DQDJ HU
VRQ 5HVSRQUDE®! GHV 5HWRXUFHV + XP DIQHV RX

i ® ' UHPMRQ  MUGITXH  * URXSH
HWKLEVE WAERHUH DHUR

,O SRXUD pJDGP HON XWDHU @& GLVSRUW
GDOIM LOMUH WOTXH SBVHOW SOV EDV

&KDFXQ HWIQVMWE | FRQUX®IU UpJ XQ UHP HQW
® & RGH EJTQPOICNF_DJ TXL SHXW DILH GREMIW
GXH POMH | MXU WPIXQWH GDQV XCH
GpP DUFKH GDP p @RUDWRQ FRQAQXH
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/D PIVH HQ+ XYWH GH FH & RGH HVWWFRRUERQQIH SDU® ' LIHFWRQ - XUGITXH * IRXSH VRXV @ VXSHUMRQ
GX &RP lW & RP SOIDQFH

/ HV GLLLY HDQW HWP DQGDVIBLLHV VRFIDX] GX * URXSH / DWAFRHUH GRLYHQMGQFDUOHU HWIQVSILHU XQH FXOMH
GLOFIUW |, GRLYHQA WH H[ HP SDLLHV DXSWV GH GIXY FRADERWDWXWY 4 XHY TXH VRIHQAMBV LOKU W
FRP P HUFIDX] RX | LQDQFLHWY HQ MIX VRXWGLLL) HDQWHWP DQGDVDLLH VRFLDOMHQI DI H QGRVDP P HQA|  YHLGBIU]
FH TXH GV HWRXUFHY HWBIV ELHQV GX * URXSH QH VRIHQASDV XWMpVj GHV 11QV GH FRUXSURQ

JHV ' WHFWAXWY EWDQFKHY — UMVSRQWEGN GFDX[  VRQNDIQW. IHVSRQUDE® HW.JDWDQNV GH @ P M HQ
* XYUH GH FH & RGH DX VHIQ GH GIXUSpUP qWH &KDTXH HOAMF GX * URXSH GRIWSDUFRQW TXHONSUHQGH
VRXWAV BV P HVXUHV Qo FHWDLLHV SRXULQ RUP HUVHV FRADERWDWAXY BV SHURQQHV TXL 0L VRQAMDWRFLpHV

®N SHURQQHV TXL DI MAHQWHQ VRQ QRP - HWGBN HWY  GHV REQ DUWRQY HWUHVSRQWELDSY HQ @ P DWyH

DIOV.TXH GHV LQ LIDFURQV DX UHI DUG GHV @RLY HWp I BiP HIDRQY DSSQFDE®NV

TRXWSHURQH D\ DOQNVXQ Y ®I GHQFDGUHP HONVGRIWYHL@IUj] @ GUIXMRQ GH FH &RGH DXSWV GH VRQ
PTXISH WDWXUHU GH WD FRP SUpKHQMRQ HWGH VWD PIMH HQ  XYUH HWGRQQHUj WHV FRIDERWWIXW GV
P RV HQV GDULYHUDX[ REMIFW VL[ pV GH | DoRQ SDU DIVMP HQAp LT XH

([HP S@UH GDQV GDSSAFDWRQ GH FHWM 3ROATXH FKDTXH P DQDJ HUGRIWpJ DBIP HQM WH | Gp FRXW GH
VHV FRIDERWDWAXWY TXDQA - Gop YHQXHN WWDMRQY Qo FHVWVDQAXQH SUVH GH SRUMRQ GH GHQAHSUMVH HW
®! FDV pFKp DQWHQ 1 pUHUj D Klp DUFKIH
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&H VFKpP D SHXWMVHWU GDIGH | @ GpFIMRQ GDQV YRV DFMVBV DILQ GH YHIGHU| FH TXHV VRIHQW
H[ HUFpHV DYHF ®1 SOV KDXWQLYHDX GLQWJI UV HW®! SUpVHQWE RGH YLHQAGP VIDLABIU HWH] ST XHU GDQV
TXH@ P HVXWH FHWH Q@I UM HVWP M HQ SpUOHWFRP P HQWIDILH SRXU DGRSVMU XQ FRP SRUMP HQW
FRQRWP H DX[ QRWP HV pWILTXHV

SE POSER LES
BONNES QUESTIONS

En cas de doute contactez la
Direction Juridique Groupe
(ethics@latecoere.aero)

L'action est-elle légale ?

DUI

Est-elle conforme aux
politiqgues du Groupe ?

Consultez les politiques Groupe et
parlez-en & votre manager ou a la

Ne le faites pas Direction Juridique Groupe

Cela pourrait avoir de
graves conséquences

Peut-elle nuire au Groupe ou a

i tes 7 Parlez-en & votre manager ou a la
ses parties prenantes ?

Direction Juridique Groupe

Est-ce un probléme si l'action fait la

- 5 Parlez en & votre manager ou a la
une des journaux ?

Direction Juridique Groupe

NON

RIEN N'EST A
SIGNALER



LATECOERE

1" (&

-655& $0/ 53& -"
$033615*0/ &5 -&

53" ' *$

%*'-6&1 % &

) DIWSRXU XQH SHURQRH LQYHWMH GXQH | RGFURQ
GoWIP LQpH SXEQXH RX SUYpH GH VRAFIMMU

RX G-DFFHSWAU GLLHFWAP HQARX LQGLLHFVMP HQAXQ
DYDQRIH TXHERQTXH WO TXH GHV VRPPHV
GDUHQWRX pTXLYDBIQN GRQV GHV SURP HWHV
GHVRIIHV HQ YXH GDFFRP SQU RX GH WDEMMQU
GDFFRP S XQ DFVM HQADQNGDQV ® FDGUH GH

VHV | RGFURQY

/HV I DIW GH FRUXSWRQ TX L&Y VRIHQWGILHFW RX
LQGLLHFW FRQFHUQHQW

+ /HDPSVQUFVS FRUXSWRQ DFVWH

e /HDPSPNQV FRUXSWRQ SDWLYH

& YOHQW

+ /D DPSSVQUPO QVCNRVF  GDJ HQAFRURP SX
RX WXVFHSME®! GH & WH SRWHGH @ TXDOW
GDIHOASXEQF HVWGP SRUMDILH GH GDXVRUV
SXEQ@XH H  PDIMADW H[ HU DQW XQH
| RFURQ MUGLFWRQQHG IWDQ DMH
“WDQI'H RX LOMUDVMRCDG! P LOMUHV
IRQFMRQQDUHY  RIIFIHY — SXEQFV ~ RX
PIQW/UHY PDILHV SUIHW CRWLHY HW
IQHW, GXQ PDQGDW p®IFW  SXEQF HQ
JIDQFH ] GoWDQIHU RX  GDQV X(H
RW DQVOVRQ LOMULDMRQD®! HW

+ /DDPSSVQUPOQSW F  GDJHQMRURP SX RX
VXVFHSME®! GH Gr WH QH SRWHGH SDV @
TXDOW GDIHQNSXEQF H  GLUIHDQWRX
HP SBR\“ GXQH HOAHSUVH GX VHRXUSUY*

/H WDIIF GIQOMHQFH DFW RX SDWI  HW®
IDIW GDEXVHU GH VRQ IQOHQFH WhHMI RX
VXSSRWWH GDQV ® EXWGH IDUWH REWQU GHV
GMAGFURQY GHV HPS®W GHV PDUFKpV RX
VRXWM DXWH GpFIMRQ | DYRWDE®! GXQH DXVRUV

SXEQrXH QDVIRCD®! RX pWDQJ qUH

/ HWDI LF GLQ OHQFH LP S@TXH WRLY DFMXWY/
e« /H m CCOGDBJF } GH GDYDQDJIH
LU J Xy UHP HQAREWMAQX

o />mIOFSN“ EBJF } TXLP RQQD\ H HAWDEXWH
GH VRQ LQ OHQFH pHDI RX VXSSRWH \XUD
m SHURQH FIE®! } D\DQNV® SRXYRIU GH
GpFIMRQ

« /D m QFSTPOOF DICM } GpSRWVDUH GH
GDXVRUW SXEQTXH FKDUpH GXQH P MMRQ
GH VHUFH SXEQF RX LOHWH GXQ P DQGDW
pOIFI SXEQF HQ) WDQFH RX ] GpWDQI HURX
DX VHIQ GXQH RU DQVDVRQ LOMUDWRCD®!
SXEQTXH TXL GpMHQN ®f SRXYRIU GH
GOFIMRQ HW GRON @ SWREIW QHW
KDELVXHGBIP HQASDV P IVH HQ FDXVH
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/H * WRXSH / DWIFRHWH DSSMIXH XQH SROATXH
GH WPPMBODF [“SP HQMHW VRXW IRPH GH
FRUXSVRQ

/HV DFWV GH FRUXSMRQ RX GH WDILF
GLQ OHQFH SHXYHQAH] SRVHU

/HV QFSTPOOFT DPODFSO'FT | GHV
VDQFVIRQY SpQDBIV WV | RUMV  TXLOY VRIHQW
FRPPLVHQ) WQFH RX | GpWDQIHU DX GHY
GHV \DQFRQV GVFLSQDLLHY

/H ( PVQF -BUFDPFF | GHV \DQFURQY
DGP LQVADWYHY HW SpQD®NV I QU LEDVIYHV
DIQLTXj GHV UVTXHV SRXUVRQ LP DJ H HWWD
W SXVIMRQ

&9 & 1-&

" &1"4 " *3&

2 11UV WIQMU GRI1UU GRQQHU DXVRUVHU RX
SUIRP HMH VRXWWSH GDYDQJH LQGX RX
SDIHP HQNVGH | DFIOVDMIRQ HQ YXH GREWAQU
RX FRQUHUYHUGHV (HDMRQV G:DI | DLLHV

6RAFIMAU IHFHYRIU RX DFFHSWAU VRXWWSH
GDYDQRIH LQGX RX XQ SDIHPHQW GH
IDFIOMDMRQ GH @ SDUV GXQ LQGIMIGX RX

GXQH HOM HQ YXH GREWQURX FRQUHWHU
GHV LHDWRQV G:DI | DILHV

8Q DQFIHQ P HP ELH G XQ J RXYHUQHP HQM®RFDOP H SURSRVH GH P HQHU GHV DFVIMVV
GH FRQWMLIOSRXU ®f * URXSH / DWAFRHH HQ DI | LUP DQWVTX LOIHWD NRXHU VHY IHDMRQY
SRXUREWQU BV DXVRUVDWRQV DGP LOMADWYHY Qo FHWDLLHV DX Gp YHERSSHP HQAVGHY

DFWMWV GX * URXSH GDQV FH SD\'V

3FG/TF[ TB QPQPTIIPO  ®f SDIHP HQAVG KRQRWDILHV | GHV FRQUXGIDQW SRXUTX LY
DEXVHQWGH ®IXU LQ OHQFH DXSWV G XQH DXVRUVE SXEQ@IXH FROMIXH XQ DFWMA GH

FRUXSVMRQ HWHVWMMEF\VMP HOMOQMLGIW
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3DURSSRMMRQ DX[ GURIW HWAV[ HV @J P HV
HW RIIIFIHY ®V SDIHP HQV GH | DFLOVDVRQ
VRQNV GHV SDIHP HQV RIILFIHX] HW LGpJ DX
YHUAV | XQ RX SOMHXWY/ DJ HQNV SXETFV SRXU
IDFIOMU RX DFFp@WHU GH pFXMRQ GH
GoPDWFKHV RX GH FHUBIQHV |RUWP DOV
DGP IQWDWYHY Q@JMPHV W@V TXH OV
SDWDJ HV HQ GRXDCH

/HV SDIHPHQN GH IDFIOAMMRQ \RQW
VWEWP HQV  LOMWGEW  SDU @ * URXSH

/DWFRHWH VDX SRXU PRW P SpUHX TXL

P HMDIWHQ GDQIHU @ \VDQW RX @ \pFXUW
GXQ & RADERWWIXUGX * URXSH / DWIFRHUH

&89& 1-&

YRXV GHYH] YRXV LHQGWH | GpWDQIHU GDQV
GHX[ VHP DLGHV HWGHYH] GRQF REWAQLUXQ Y\D
GH VRXWM XUHQFH GDPEDWDGH  XQ
IRFMRQDUH  YRXV IQRWPH TXH YRXV
QREVHQGH YRWH YWD TXH GDQV XQ PR
P DLV YRXV SUIRSRVH GDFFp@UHU® SURFpGXWH
HQ pFKDQI H GXQ ELGBMGH

8 QH WA@! SWDWI XH HWFRQMGp W H FRP P H XQ
SDIHP HQNGH | DFLOVIDMRQ HWHWTLSIDUFN FOU
JOFEIF SDUB * URXSH / DVMFRHWH

W

|
|
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/HV FDGHDX[ HWLQYMDMRQY VRQNGXVDIH FRXIDQNGDQV BV IHDMRQY GDI I DILHV HWSHXYHQWr WH GH
Gl I p UHQWAV QDVXUHV

$YDQDIH HQ QDWUWH SDU RSSRMMRQ j GH 211UWU RX GH WH IDILH RIIUU GHV WHSDV XQ
GDU HQAVRX p TXLYD®BIQW GRQQ SDU TXHIXXQ HQ KpEHUHP HQN HWRX GHV  GLYHUWAMHP HQW
W QH GH WHFRQLDMDGQFH RX GDP Mp  VDQV UHQ \SHRVDF®N FRQFHW pYqQHP HQV VSRWIV
DWMQGLH HQ UHVRXU HW

/HV & RMERWWXY GX * URXSH /DWAFRHUH TXL VRQVHQ SRMMRQ GpFKDQIHU GHV FDGHDX[ RX GHV
LOYWIMRQV DYHF GHV WHWY GRLYHOABOBMTFS TPIHOFVTEN FOUDI BRVF TJU/BUPO DI LQ GH WDWXWHUTXH G
FDGHDX RX GLOYIVIDMRQ SWRSRW - TXLOVRIWGRQQ RX WHoX HWPWITXH ®JDOHWFRQRUWP H DX VMU HV GH

® 3ROATXH FDGHDX[ HWQYVIDMRQY LOMULH HWB L BV GH VHXLY GH Gp FIUDWRQ HWEDSSIREDWRQ TXL
\ VRQMHSUMHY HWEJTQPOICNFT .JDJ

"/ &1"4 " *3&

3UWRSRVHU RX GH WHFHYRW \VDQV DXVRUMDMRQ SWhDME® GDQV G FDGUWH GH GH[ HUFLFH GH VHV

| RGFURQV
+ ' H GDU HQAITXIGH RX Gp TXLYDBIQAP RQUD\ DE®
« ' HVSUW

e ' HVpTXSHP HQN GH YDBIXURX GXVDI H J IDVMGH WAQY p TXLSHP HOWV
e ' HVVHUFHY J DWW [ DL GIOVFUSVMRQ GVSRMI GH WDV HW

6 ROAQRVDP P HQASURVFUW

« /HV FDGHDX[ HW IQMVDMRQY RITHW RX WHoXV SDU XQ EpQILFIDILH HQ SRMMRQ GH
GpFIMRQDILH RX VRXWP HP EUH GH \D I DP LGB RX VRXW SHWRQQH FRQQXH FRP P H O(L pVDQW
PVRIHP HOADWRFLpH GDQV XQ DSSHOGRI | UHV

« /HVFDGHDX HWOQYWIMRQY J p Qo DQOWXQ FRQ AGLQEU W pHORX SRMQAHO

o /H YHUHP HOVGLQGHP QW GH Vb NRXU HQ @I'XIGH RX HQ FDWM S SD\ pH RX pTXLYDBIQW |
VRXWRX SDUAH GHV P HP EUHV GXQH Gp®JDMRQ DBRWY/ TXXQ VOYHWHP HQAMQHWSDV Sip YX
FRQADFWH@IP HQN


http://sp-group.lat.corp/dept/LegalCompliance/SitePages/Gift-and-Hospitality.aspx?web=1
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$ WDHYW ®f PpFpQDW RX ®f SDUDICDIH
VSRQRUQ) ®f * URXSH / DWIFRHUH SHXWDSSRUWMU
VRQ VRXVHQ 1 LQDQFIHU RX P DWWUHO] XQH » XYUH

XQH DFVIRQ VRFID®! FXOXUH@ RX VSRWAYH DI LQ GH
FRP P XQT XHUHWSURP RXYRIUVHV YDGBIXWY/

'HV DFMRQY GH PpFpQDW DIQL TXH GH
SDUDICDIH  SHXYHQA r WH QEWHP HQWV P VAV HQ
+ XYUH SDU BV EXMQHW XQW GDQV ® FDGH GH
G®IX DFWYMWV E’ T NPST RVEFNWT OF TPOU QBT
FO DPOSBEJDUPO DYHF @ UpJ BP HQMVMRQ HQ
YLIXHXU TXHDV VIQFUYHQNGDQV B FDGLH GXQ
GHV D[HV GH ® SROATXH \XWDLQDIEION HW
TXHDN QH SRWMQNSDY DWHLOM j GLIP DIH RX j
@ PSXVMRQ GX * URXSH

(Q GDEVHQFH GH FRQM ®f GH GIQ@JUW GHV
EpQILFIDUHV GX ELHQ IRQGp GH GRSpUDMRQ HW
GH GXWIDVDMRQ GHV | RQGV DARXpV SDU ®f * URXSH
/DWFRHIH  ®V RSpWDMRQY GH P pFpQDW HW GH
SDUDIQDIH VROWVXVFHSME®N GH FROMIXHU GHV
YHFWAXLY GH FRUXSVIRQ RX GH WDI IF GLQI OXHQFH

$IOL BV &RMERWWXY GX * URXSH / DWIFRHWH
GRLYHQW YHIGU j FH TXH OV RSpUDMRQV GH
P pFp QDWHWGH SDUDLQDI H VRIHQMp DOV HY VDQV
UHFKHUFKHU GDXWHY REMIFWY TXH @ P HQ
DYDQW/SDU VRQ VRXVHQ GHV « XYUHV RX DFVRQV
XWLVPHV
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/HV & REDERWDWAXWY GX * URXSH / DWAFRHIH SHXYHQATr WH FRQWRQEY | GHV LOMDFMRQY HOAH ®IXU
DFYW SURI HVWMRQQH@ HWGBIXU YIH SHURQOHM 8 Q FRQU GWGLOWU W HWXQH MWXDMRQ GDQV T XH
XCQH SHURQH D XQ QU WSUYp GH QDWWH j LQOHQFHU RX j SDUDWAH LQ OHQFHU GH HUFLFH
LQGP SHQGDQW [P SDWADOHWREMIFW GH VHV |RGFURQV DX VHLQ GXQH RU DQMVDVMRQ ,0 SHXWMDJ LU GH
FRQ QW GLOMU W SURIHWMRQHY SHWRQHY RX GH FRQ @V GLOWU W @pVj GHV P DQGDW pBIFW V RX j
GHV | RGFURQV SXEQT XHV

/ HV MWDVMRQV GH FRQ QVGLQEU W TXL SHXYHQMXUHQU]  VRXWP RP HQWV QH VRQASDV LGP DBV HQ VRL
P DLV GRLYHQM WH E* DNBS' FT FUH* S FT DPOGPN “ N FOUS N8 QPD* EVF QFSLIOFOUF

/H* WRXSH / DWIFRHWH WHQIDJH | 1 DLLH SDWHUGBN LORU W GH GHQAHSUMH DYDQAVRXWLQWE U WSHWRQQHO
& KDFXQ GRIWVRXNRXLY pYIVHU BV FRQ @V GLQWU W DYppV HWSRWMQAHY FDU LY SHXYHQMQ OXHQFHU RX

rWH IQMSPWY FRPPH 1Q OHQDQWQRWH MJ HP HOV QRWH REMIFYME RX QRWH @R\ DXW HQYHW O
* URXSH / DWIFRHWH

&9 & 1-&

9RWH FRXMQ SRWHGH XQH HOAHSUMH TXL HWWVXU G SRIONVGr WH FRQUGpHH
FRPPH XQ QRXYHDX | RXUDAMHXU SRXU ®1 * URXSH / DWAFRHUH 9RXV r VMV GDQV Gl
SURFHWXV GH YDAGDWRQ FH CRXYHDX | RXUNHXU

'DQV XQ FDV FRPPH FHOXLFL YRXV GHYH THOBWS W DPOGM E3OU S U
QPUFOUFM] YRWH PDQDIHUHW] @ ' WHFVRQ GHV S5HWRXUFHV +XP DLOHV HWYRXV
UHWHUGX SUIRFHWXV GH YDOGDWRQ
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/H * URXSH / DWFRHUH YHLGD1 j FH TXH VHV VHUMFHV FRP SVBEGN BV DXGIMXWY LOMUDHY HWRX H] VALHV
DIQL TXH VRXW LIOMDQFH FKDUWpH GH SDWFISHU|] @ VXUHIADQFH HWDX FRQAM ®f GX UHVSHFWGHV
SURFpGXUHV LHDWYHY j  Gp @ERWDVMRQ HWDX WDLWP HQAGH GLQI RUP DVIRQ FRP SVDE®! HW LODQFLG UH VRIHQW
DWMQAIV DX] GIMMP X®WRQV GH [ DIW GH FRUXSVRQ GDQV BV @UHV BV UHI MAHY HWRX BV FRP SV / HV
SHUWRQQHV TXL WDYDLEHIQMXU BV P MRQV RX ®f VXLYL GHV P DMMRQV GH FRQM BV FRP SVDEGI DXGIW
FHWAI LFDWRQ GHV FRP SV GRLYHQAF WH SDWAFXQ@ UHP HQABULFOUMFT FUWHIBOUFT
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/H* WRXSH / DWAFRHUH DFKq WA HWYHQG GHV ELHQV HWGHV VHUMFHV | GHV | RXUDAHXLY HAWGHV FAHQW MW pV
GDQV G PRQGH HQAHU 3DU FRQW TXHQW LOHVWHWHQAHO TXH FKDTXH H SRUDWRQ UWH SRUBMRQ RX
WD HWWRIWFRQM @ SRXUJ DUIDQAU®H UHVSHFWGH VRXWAY GV &RLY HW J GIP HOIWRQY DSSTFDE®IV

$11Q Gr WH HQ FRQ RWP Wi DYHF FHV Gll | p UHQWAV Ly J BIP HQVMRQY ®f * URXSH / DWAFRHIH P HWHQ SMFH BV

DFVIRQV VXLYDQAMV

e SPVT MT Q¥PEVAT EIHQ/ @RIIFIHY WFKQRRIIHV GRQPHY WFKQTXHV VHUFHV VRXPLV DX
FROM ®f GHV H SRUDMRQV VROQMGHQW LpV FOWHY HWBV EHVRIQV HQ DXVRUVDMRQY QFHQFHY WDV
DYDQAGH] SRUMURX GLP SRUMU

« 60TV EFT NDFODFT GH[ SRWBDVMRQV DSSURXYpHV SDU BN DXVRUVEY FRP Sp QMY HWGpWIQXHY SDU
® * URXSH HWAP LV HQ SOFH

+ 60F PSHBOQITBUPO FO QBDF FTU E“EJ'F DYHF GHV VHWFHV FIEGV |RWP pV HWVHQEIDHY 8Q
6 KDUH3 RIQWHVWDFFHWE®! DYHF VRXWAV BV L1 BIP HQMMRQY HWGRFXP HQW DSSQEDEGN HWHQI LQ XQ
U VHDX H[ SRIWFRQAROVH Gp YHRSSH DX VHIQ GHV | LIDBV DI LQ GH SDWIDI HU BV FRQLDMDGFHY HWBNV
ERQCHV SUDWIXHV

e -F ( PVQF UBIF WPVIFT T OPO DPOPN M T DX I BP HQMWRQY DSSAEDEGN HW N FDV
LGHQW LpV | RQAGREMMGXQ VXLYL S FLV

7RXM LQ WDFMRQ | @ @J IMDVRQ VXU B SHXWHQADVGHU XQ MU H p YHQBLOGH FRQWTXHQFHY VKAV TXH
GHV SpQDOWV | LODQFLgUHY VDGFURQY LQMUGIFVIRQY GH] SRWDMRQ RX GLP SRUDVRQ
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/H * URXSH /DWIFRHUH HQIDIH j UHVSHFWAU \WIFWAP HQWV BV W4J BNV HQ PDWYWH GH GIRWGH @
FRQFXUHQFH  3DU FRQW TXHQW BV P DQDJ HWY GRLYHQW.J X UHP HQMDSSHBIU BV SUQFLSHV DX VHIQ GH
GIXW pTXISHY QRVDP P HQABN SUQFLSHV DSSAFDE®N GDQV BIXUMUGIFRQ

/ HV & RADERDWAXLY SLOMUGLVHQAQRVDP P HOAGH SDUWAFLSHUj  GHV HQMQWAV | | DOWBIV SU[ j GHV DFFRWGV
GH TXRVDV GH SURGXFIRQ RX GH YHQWM j GHV DFFRUGV GH p SDUMARQ GH UIVRILHV RX GH FQHQW HASOV
JpQDGP HQAf  VRXWA SUDWITXH D\ DOAVSRXUFRQW TXHQFH GHQADYHU B QEWH MIX GH @ FROFXUHGFH HQ
SDWAFXQHUFHABN YAMDQMN  p YIQFHUXQ FREXUHQAGX P DUFKp RX j UMMAHLQGUH GDFFQV DX[ P DUFKpV DX
QRXYHDX] FRQFXUHQW SDUGHV P R\ HQV LaF VAV
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/H UVSHFWGH @ FRQ IGHQADODW SDU GV & RADERWDWAXLY J DIDQAWGLOWI UM GX * URXSH / DWAFRHIH HW
DWXUH ®f P DIQAHQ GH IHDMRQV GH FRQ IDQFH DYHF VHV Gl | pUHQAV SDUMCDILHV ,OHVWGRQF SUP RUGIDO
TXH FKDFXQ DWXWH TXH VRXWM LQ RUP DURQ HW\DYRIU IDULH SURSUHV DX * RXSH RX SURYHQDQWGH

SDWMQDLLHV UHWHQMAMFVMP HQMFRQ LGHQWH® HWTXH FKDFXQ SIHQCH j  VRQ QLYHDX BV P HVXUHV SURSUHV

DI LQ GDWXWHUFHWM FRQ LGHQADD & HWM REQ DUWRQ GH FRQ LGHQAD@ QHVASDV XQ REWBF®! SRXUXQ

OQFHXUGDOIM

,Q RUP DIRQV QRQ SXEQI XHV GX * URXSH / DWFRHUH RX GH VHV SDUAHV SUHQDQWAV ,OSHXWDJ LU

+ ' SIQRUP DMRQV UFDI ORRVFT \DYRIU | DULH LQGXVWMHY SURFpGpV WFKQTXHY HW

« ' QI RWP DWRQVDPN N FDBMWT SROATXHV FRP P HUFLD®V HWP DUNHWQ)  HWF

« ' SIQRWP DURQVQSMIMHI FT b VXODW QRQ SXEQPV P XQUDVMRQY S YIMRQV FRP P HUFLDBNV HW

+ ' SIQRWP DMRQV TUBBUY HRVFT HWPSHBOITBUPOOFNBT 0 $ 5 7 RUDQIWPPHY HWF

« ' QI RWP DWRQV FROMQDQAGHY EPOO" FT S DBBDU F QFSTPOOFM VRXWM LQI RUP DMRQ FRQFHUDQAXQH
SHWRQQH SK\MTXH XQ & REDERWDWXU XQ SDUMQDILH XQ FRQURP P DWAXU LGHQAILpH RX LGHQW LDE®
GLHFWAP HQARX LQGLLHFVMAP HQW

4 XH@N TXH VRIHQVGHV 1Q RUP DURQV FRQ [GHOAH@N VRXV BN & RADERWDWXY GRLYHQWUHVSHFWU BV

SUGFLSHV VXLYDQW

e GLQMUBLLH GH GLYXQ XHURX GH UHQGUH DFFHVWE®NV |  GHV IHLY BV LQ RUP DARQY FRQ LGHQAHTDV

«  6>DJ DADQAGHY GRQQHV GH SDUMQDLLHV J DUBHUFHV LQ RUP DURQY MFVWAP HOWFRQ LGHQAHT HWBNV
WDIMMU DYHF DX PRIQV ® PrPH GHIp GH SIRWFMRQ TXH FHOL TXLODFFRUGH DX] QI RWP DURQY
FRQI LGHQAH@IV GX * URXSH / DWFRHUH

e O HMH HQ« XYUH VRXV BV P R\ HQV Qo FHWDLLHV SRXUJ DIDQAU® \pFXUME SK\ MTXH HWGLQWI UM GHV
LQ RUP DVIRQV FRQI LGHOWH@NV

« 6L GV LQRWPDWRQV FRP SRUMQN GHV GRQHV SHURQRH@N UHVSHFWU BN SURFpGXUHV LOMUQHY
DSSQFDEGNV

&9 & 1-&
,OHWSDURLY S&XV VP S® SRXUP RL GHQYR\ HUSDUH P DLOGHV GRFXP HQW VXU XCH P HWDJ HUH
SHU/RQRH®@ DI LQ GH SRXYRIU\ WDYDL@WUGH FKH] P RL & HD HVWLODXVRUM

/ PO ,0 HVW \WMFVWP HQW LOMUBIW GHQYR\ HU VRXW GRFXP HQW VXU XQ FRP SW GH P H\WDJ HUH
SHWRQQH@! TXL HVWQRQ WWFXUVp  FDU FHD SHXWHQADIQHU XCH GLYXQ DURQ LQYRBQMLUH GHV
LQl RUP DVIRQV FRQI LGHQAH@V GX * URXSH / DWAFRHUH
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/D WRFlpW /DWFRHWH HWFRWH HQ ERXUH VXU (XURQHW $ FH WAH XQ $ PEF EF E* POPNPHIF
CPVSIJ & D pW DGRSW HWHWGNSRQE® VXU G MW LOMUHWGX * URXSH ' DQV & FDGUH GH GIXW/
DFWMWV FHUBLQV & RMERWWXY/ SHXYHQADYRWWDFFqV| GHV LQ RWP DMRQV SUMMJ LpHV

8CH LQRWPDURQ SUM@JIpH HWXQH LQRWP DWRQ FRQIGHOAH®M SWFIMH TXL QD SDV pW WHQGXH
SXEQXH HWTXL M H@ pVDIWUHQGXH SXEQIXH VHIDIMAXVFHSVE®! GLQ OHQFHU GH 1 DoRQ VHQUE®!
FRXW GH ERXUH GH GDFVRQ /DWFRHIH RX GDXWHV LOMXP HQV ILQDQFIHWY TXL OL VROW @V 8Q
& RADERWDWIXU Gp\WIQMXU GXQH WA L RP DURQ D GIOMWGIFMRQ  MVTXj @ SXEQFDWRQ GH FHWM
LQ RUP DURQ GH

«  7WDQP HWMH FHWM LQ RUP DURQ \VDXI GDQV ®f FDGUH QRUP DOGX WDYDLO

« )DUH IDUH IDUWH RX GH WHFRP P DQGHU GH | DULH GHV WDQUFWRQY VXU GDFVIRQ  / DWAFRHUHRX DXWHV

LOWAKP HQW | LQDQFLHLY

8 QH LQI RUP DVIRQ SUM®J LpH SHXW WH

« /HV* BUr GOBODFST DQORQFHV @HV DX GLYLGHQGHV HWDX[ SURI W QRQ SXEQpHV
e /HVQS WITJPOT HQ P DWUH GH LHYHQXV

« /HVPQ SBUPOT NQPSBOFT H I XVRQVHWBN DFTXIMURQY

/ HV Dl BOHFN FOUT EF TUSBU HF

o /HVIOWTUTTFN FOUr THQIGDBUG DX QLYHDX QDVIRQDORX LQMUCDMRQDO HW

« /HVDPOT* RVFODFT GIOBODJ ST THQIGDBUWET GXQH SHUM @pH | XQVQWAH

89& 1-&
/ H & RADERWWAXUT XL QH UHVSHFWM SDV 6L M SUIHQGV FRQLDMDQFH GHV hVXEDW
FHV W4 J BV VH SRWH DX GHY IDQFIHY ~ VWPHWMHY  GX  * WRXSH
Gop YHQMH@V \DQFMRQY GMFLSQDLLHV | / DWFRHUH DYDQWVT XY QH VRIHQVSXEQpV
@ PIMH HQ* XYWH GXCQH DFVRQ SXE@I XH VXV Ml DXVRWp H j DFKHWAU GHV DFWRQV
GHYDQW®I MJH SpQDORX j XQH DFVIRQ / DWAFRHUH DYDQAWFHWM SXEQFDWRQ "
DGP LQMADWYH GHYDQAMD & RP P MWIRQ GHV
VDQ*WRQV GH G50) ( Q FDV GDFWRQ ®f / PO FHWM LQRWPDURQ HW FROMGpHH
& RADERWDWIXUSHXWWH] SRVHU]  GHV FRPPH XQH LQRWP DURQ SUM®JIlpH $LOL
VDQEVIRQY | LODQFLG UHV WV GRXLGHV HW GDFKDW GDFWRQV / DWAFRHIH FROWIMHWDIW
0 YHOWH@IP HON  XQH SHIGH GH SUMRQ XQH YIRDVRQ GX SWhVHQW&RGH HWGH @

J BIP HQMVRQ HQ YLI XHXUHWSRXUDIW WH
FRQUGp FRP P H XQ GpMAGLQMp
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/H * URXSH / DWIFRHUH D VRXNRXWY IHFRQQX GLP SRUDQFH GH SURVEJI HUBV GRQQpHV SHWRQQH@V j  GKHXWH
GX QXPpUTXH HWD SGILQHP HQN FRQWIHQFH GHV UHVSRQDELDWY @QpHV DX WP HQV GH GRQQHV
SHUWRQQHBV TXL HQ Gp FRXBIQW

/H * URXSH /DWIFRHWH SUHQG HQ FRP S\ ®IV
H[ LJHQFHY @J DGV DSSTFDE®V HWCQRVDP P HQWV

5PVLF JO®PNBUPO TF SBQQPSBOU § VOF ®1 507 BIP HON( XLRSpHO VXU @ 3LRWFMRQ GHV
QFSTPOOF QI ZTRVF  SHWPHWMDQN  GH " RQPHV m3( 1%} VDOMAXU B! SDQ GH VHV
GIGHQMLHU - GULHFWAP HQV RX LQGILHFWAP HQAV EHVRIQV LOMWHY TXH YIV | VIV GH GHQWHP E®
QRP SPQRP SKRR  HP SIHQM  DGUIHWH GH VHV SDUMQDLLHV\ FRP SUY HQ ADWXWDQAGH
SRWID®! DGIHWH P DIO QXP plR GH W® SKRH \D FRQRWP W DX[ H[ LJHQFHV GX 5* 3' DX WHIQ
QP pR GH WFEXUMI VRFLDO P DWIFX®H LOMUH GH VRXWAV VHV RU DQVDVRQY

HW

3DUFRQW TXHQN BV & RIDERDWAXWY GX * URXSH / DWFRHUH QH GRLYHQWSDV FRP SURP HWMH @ \pFXUW GHV
GRQHV SHWRQQH@N HWFHV GHWIgUHY QH SHXYHQWr WH FREPIFWHY XWDVHHY HWSOV J pQoDGIP HQN
WD HV TXH SRXUXQH | LQDOW VSpFLLTXH @JMP H HWQo FHWDLLH DX] DFVIMWV GX * URXSH FRQ RUP pP HQW
DX[ SURFp GXUHV HWSROWI XHV LOMUGHY EJTQPOICNFT_IDJ
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4 XLODI MH QRVDP P HQVGH FOHQV GH [ RXUQMHXY GH SIHWIVBILHY  GDJ HQV HWGLOWMWP p GIDILHV

GLOWJI UM GHV SDUAHV SUHQDQMV GX * URXSH / DWIFRHUH GRIW DILH GREMMGXQH DWMQARQ SDUAFX@y H
SDUWHV & RIDERIDWAXY QRVDP P HOADYDQAGHQADH HQ LHIVRQ P DLV DXWL VRXWDX RQ) GH @ HDVRQ
6 HBRQ ® QYHDX GLP SRUWDQFH HWGH UVTXHV GH @ SDWAH SUHQDQM B & RADERWDWXUFRQFHUQ P HWHQ
o XYUH BV SROAT XHV HWSURFp GXUHV DSSTFDE®N DI LQ GH BDMXUHUGH FHWM LOWJ U GLVSRQIE®Y LEL

" WBOUNFOLS' F FO SFNBUIPO K/TRVES \B
DPOLSBDU/BNMTBUPO

9pUWIHU VD PpSXVMRQ HWVHY DQWFpGHQV HQ
PDWyH GIOMIJUW 8Q RVFTUPOOBJF E*EJ

EJTQPOICNF_DJ GRIWF WH FRP S@W HWUHP LV SDU
FKDFXQ GHV QRXYHDX[ MHY ' qV ®RW TXH ®f
WHY DX YXH GX Wb\XOBW HVMIGHQM Lp | UMTXH
®NV SURFp GXUHV LOMLGHV GRLYHQW WH VIXLYLHV

/D P HQ SOFH GH P HWXUHV GDQV B FRQADW

HW XQ PR HQ FRPS@PHQMBUH GH QP LU GV

UVT XHV HWSHXYHQAQRVDP P HQAFRP SRUMU

« /HE*BIEF N8 S NVO' SBUPO

« 8QH DMBVTF LQGITXDQW TXH GLOMUWP pGIDLLH
VHQIDIH | SUHQGUH BV P HVXUHV Qo FHWDLLHY
SRXU GplHQGH XQH SWDWIXH pWITXH GHV
DI 1 DILHV HWOMWMU FROAH @ FRUXSWRQ HWO
WDI [F GLQ OHQFH

&0 DPVST EF S-NBUPO DPOLSB DU/FN¥

'DQV ® FDV Re XQ UVITXH \SpFULTXH HW

IGHQAIlp RX WHRQ GpYROMRQ GHV

J BIP HOBVRQY HWRX ] RQHV VXU BVT XHBNV

LY LQMUYLHQQHQW GRIWF WH HI THFWp XQ VXLYL

UbJ XQHUQRVDP P HQW

« ' H\D S QVIBUPO

« ' HVQBJN FOUr FUEF N8 EPDVN FOBUPO
DPSFTQPOEBOLF

& ROFHULDOMBIV LOMAUP pGIDILHY  GDFWMW GH

CLOMUP pGIDILH SRXU & FRP SW GX * URXSH
| DVIFRHUH
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/ HV & RADERWDWAXWY GX * URXSH / DWIFRHIH \VH GRLYHQWGH FRQQDWAH BV H[ LJ HQFHV GX SUVHOWME RGH 8Q
| RUP DURQ FRQFHUDQWAMRQ DSSTFDVRQ BIXU HWWSIRSRVH VRXV XQ | RUP DWGH & NFBSOIOH HWGRIWE WH
WDDHH GqV GIXU DULYpH DX WHIQ GX * IRXSH 3DU DIGIXY GV SUQFISHV VRQW SDWRJpV SDU GV
P DQDJ HW DX VHIQ GH BIXW/ pTXISHV j GRFFDMRQ GH W XQRQV DQQXHMV
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/H * WRXSH /DWFRHWH HQFRXWDIH  XQ $X VHQV GH ® ®L GH SWRFpGHU | XCH
HOYLRQCHP HQW GLUCH GH FRQIDQFH Re XQ GLYXQDVRQ SDU ®f EIDIV GXQ W.J QDG HQV
GID@®RI XH RXYHUANHWFROWMXFW HVASRWE®! HQAH FRAQRWPPPHQWV] @ ®RL GqV ®W TXH FHWHM
WRXV GV & RMERWWAXY /H * IRXSH QH VR@WH GLYXQ DWRQ HVWQ FHWDILLH HWSIRSRWARQQDH
DXFXQH UHSU VDLABV RX VMQUDVYH GH ULHSUb VDL@BV @ \DXYHJIDUGH GHV QWU W HQ FDXVH HWTXLO
j GHQFROAH GXQH SHURQQH TXL D IDIW XQ UVSHFW @ SWRFpGXWIH  DSSAOFDE® DX
WJ QD®IP HOWGH ERQRH TRLRX TXL SU WA FRQFRXW/ GLVSRVMI GDBIWM GX * URXSH / DWAFRHWH

i GHV HQTXr WAV \XUGHV IRDVMRQV S \VXP pHV GH
® ®. GX SPWHQW &RGH RX GH OXQ GHV

FXP HQN DX[ TXH D | pUHQFH
GR QW DX[ &Y LOI DM | p 29& 1-&

->DL YX XQ FR@J XH GRQQHUGH GDU HQW
@XIGH | XQ DIHQASXEQE TXH GRLY M
IDLULH "

/HV SHURQEHY TXL VRXKDIWIQW FOUIIHU XQ
SWREQPH GHP DQGHU FRQUHIORX HI 1 HFWHU XQ
\LJ DB HQA SHXYHQW VRXVRXLY FRQBFVIU BIXU
VXSpUHXU KIpWDWFKITXH @ ' WHFMRQ GHV
SHWRXUFHV +XPDIGHV @ ' WWHFMRQ -XUGITXH
* IRXSH HWIF#OWFRHMH DHR  RX XWODHU @
SOWI RWP H*OUFHSLZ - JOF EJTQPQICNF DJ

6L YRXV r WiV WP RIQ GXQ WIOFDV 1O
YRXV DL | RWMP HOMUHFRP P DQGp GH ™
THOBWMSWB 8 QBUFGPIN F *OUFHSIZ
- OF

7RXV OV I QDGP HQNV RX TXHWRQVY UHWHMQW
FRQ LGHQAHY HW | RQWV GREMIW GXQH  HQTXr WM
WDSLGH HWDSSWRIRQGIH 8 Q UHVRXUGILQI RUP DARQ
VXU BV pVXODW GH GHQTXr W HVWI RXUGL GDQV

OV Gp@LY @IDX] HWJ BP HQDLLHY
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-F ( SPVQF - BFDPFS- OF WIPM B QBT E** DBUBV $ PEF

( Q IRQFURQ GH @ QDVXUH GH @ YIRDWRQ DX[ 41 BV GX SUpVHOME RGH ®f & RADERWDWAXURX WHLY | DX
VHUD HQ RXWH VXVFHSVIE® GH | DLLH GREMMGH SRXUXIMAV MGLFLDLLHY FIYLGN RX Sp QDN

"HPrPH VRXWADDUp QH UWHVSHFVIDQNVSDV BV SUQFLSHV GX SBhVHOQW& RGH HQIDIH VD WIHVSROVDELDW

SHWRQQH! HWSRXUD rWH H[ SR\p j GHV \DQFMRQV GMVFLSACDILHV GDQV BV FRQGMRQV Sip YXHV SDU ®f
4 BIP HQMQU UHXUHWRX VRQ FROADWGH WDYDLO

3DU DI@®XWY VRXWI SDWAH WHUFH DX * URXSH /DWFRHWH DJMMDQNSRXU & FRP SW GH FHOXL FL (H

UHVSHFVQASDYV GV @ QHY GLLHFWIFHY GX SU VHOA& RGH SHXWHQJI DI HU ®1 FDV p FKp DQW VD UHVSRQVDELDW
FROADF\MH@



